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3E&FBEERTT) 1,827 1,851 1,906 2,406 2,989
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2023 2024 2025 2026E 2027E 2028E 2023 2024 2025 2026E 2027E 2028E
EX-L'T 59N 19,721 18,559 22,586 24,419 26,914 28,655 "R EE 9,185 8,975 9,286 9,491 10, 610 12,048
HRE -5.9% 21.7% 8.1% 10. 2% 6.5% SRl &S 3,140 3, 491 3,865 4,050 4,464 4,752
EXAT S ¥ -15,633 -14,888 18,562 20,762 22,688 23,699 IS 1,955 3,749 5,873 5, 631 5,846 6,106
% B AN 79. 3% 80. 2% 82. 2% 85. 0% 84. 3% 82. 7% AR T 257 357 534 470 483 490
2.4 4,088 3,671 4,024 3,657 4,226 4,956 AT 14,537 16,573 19,558 19,643 21,403 23,397
LN 20. 7% 19. 8% 17.8% 15. 0% 15. 7% 17. 3% Va 68. 6% 68. 4% 71.3% 70. 4% 71.5% 72.8%
B A A A e -93 -85 -109 -117 -129 -138 KT 219 265 333 333 353 373
LN 0.5% 0.5% 0.5% 0. 5% 0. 5% 0.5% R~ 5,911 6,527 5,970 6,248 6,576 6,804
A -246 -236 -275 -293 -318 -330 %& 9~ 27.9% 27. 0% 21.8% 22. 4% 22. 0% 21. 2%
LN 1.2% 1.3% 1.2% 1.2% 1.2% 1.2% T 507 573 548 535 528 521
32 % -572 -604 -581 -586 -619 -630 R F = 6, 659 7,639 7,869 8, 251 8,536 8,723
%A AN 2.9% 3.3% 2. 6% 2.4% 2.3% 2.2% 31. 4% 31. 6% 28. 7% 29. 6% 28. 5% 27.2%
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AALATA)E (EBIT) 2,300 2,024 2,489 2,099 2,568 3,228 R AT HR 8,471 11, 151 11,837 12,698 13,875 14,493
%K N 1. 7% 10. 9% 11. 0% 8. 6% 9.5% 11.3% AR Ak 747 1,160 1,400 1,352 1,538 1,704
w49 A 252 167 275 170 212 254 R QAR 11, 441 13,197 14,911 14,479 15,434 16,218
%A BN -1.3% -0.9% -1.2% -0.7% -0. 8% -0. 9% K& 196 10 1 1 1 1
ALK -264 -233 -297 -75 -4 -4 HAl K A 370 734 1,456 1,394 1,272 1,167
N AR T B Ik -288 -2 29 0 0 0 e 12,007 13,942 16,369 15,874 16,707 17,386
EESwiE-S -70 0 -71 -20 0 0 HEERARS 9,006 10,082 10, 628 11, 581 12,784 14, 279
WAL AT A n.a 0. 0% n.a na 0. 0% 0. 0% b A 1, 627 1,627 1,627 1, 627 1, 627 1,627
D! 2,081 2,116 2,563 2,304 2,907 3,610 K 5 BeA) i 6,719 7,825 8,343 9,296 10,500 11,994
[ ZURLES 10. 6% 1. 4% 11.3% 9. 4% 10. 8% 12. 6% PR S &84 183 188 431 439 447 456
ER TN ES -6 7 3 2 2 2 R AR A AR At 21,196 24,212 27,427 27,894 29,938 32,120
Vit AT A1 2,076 2,124 2,565 2,306 2,909 3,612
FURES 10. 5% 1. 4% 1. 4% 9. 4% 10. 8% 12. 6% RS
P43 -250 -296 -452 -392 -495 -614 2023 2024 2025 2026E 2027E 2028E
PR AFALE 12. 0% 13.9% 17. 6% 17. 0% 17. 0% 17. 0% R A
o4 A1 1,826 1,828 2,113 1,914 2,415 2,998 LRI S 1.116 1.123 1.138 1.172 1. 479 1.838
PR ¥ & ¥ 10 1 262 8 8 8 i 5.536 6.198 6.533 7.119 7.859 8.778
V2 G TR 8] By A i 1,816 1,827 1,851 1,906 2,406 2,989 HFRZENEAR 2.394 2.165 2.003 2.207 2. 456 2.557
kS 9.2% 9.8% 8.2% 7.8% 8.9% 10. 4% H PR A) 0. 388 0. 452 0. 600 0. 586 0. 740 0.919
EES
AeAER (ARTEFR) BRENREE 20.17%  18.12%  17.42%  16.46%  18.82%  20.93%
2023 2024 2025 2026E 2027E 2028E EREIRAFE 8.57% 7.55% 6.75% 6.83% 8. 04% 9.31%
4 A1 1,826 1,828 2,113 1,914 2,415 2,998 BN @ NS 17.28%  15.48%  16.04%  13.94%  16.02%  18.10%
PR ¥ & ¥ 10 1 262 8 8 8 Hkp
e Ak 827 909 1,103 769 799 896 EX- DR SIPE L F 1.39%  -5.89%  21.70% 8.11%  10.22% 6. 47%
ElF23-gt &1 335 -26 -201 103 26 16 EBIT 3k % 37.32% -12.00%  22.99% -15.69%  22.36%  25.70%
TEFEEN 906 811 243 803 756 250 A K 8.80% 0.58% 1. 34% 2.96%  26.26%  24.22%
BEENREER 3,894 3,522 3,258 3,590 3,996 4,160 EREHKE 20. 36% 14.23% 13.28% 1.70% 7.33% 7.29%
AT & -1,698  -1,113  -1,387 -901  -1,057  -1,057 FEEERS
S 537 -49 3 1 -20 -20 R 3K B A R4 46.0 58.0 53.9 55.0 55.0 55.0
ES 179 -370  -1,994 -20 0 0 AR B RS 46.6 69.9 94.6 100. 0 95.0 95.0
BFEFARE AR 982 1,532 -3,378 921 1,077 1,077 FLA R K B 5 R4 98.4 131.8 121.6 120.0 120.0 120.0
e SN 151 0 1 0 0 0 B € 3% /= B 4 R 101. 6 121.3 92.4 91.2 86.5 83.5
L€ S 90 -924 7 -1,285 -409 0 -4 ¥ ¥
E &) -719  -2,052 -947  -1,008  -1,232  -1,513 B R/ -73.68% -78.68% —69.09% -75.63% -80.25% -81.83%
# R EAREHR -478 2,976 939  -2,292 1,641  -1,513 EBIT 41 84K B 4 3 -9.1 -12.1 -9.1 -12.4 -12.1 -12.7
RS AE 2,542 -948 -928 377 1,278 1,569 FE QA E 56.65%  57.58%  59.68%  56.91%  55.80%  54.13%
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