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F: 2026 3 A 30 B, SFAE KA 2025 £, 2025 0 3)
FIE BN 212. 78 127 (+49.89%), V2AA4F1iH 17.58 1T (+62.17%),
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2025A 2026E 2027E 2028E
BN (FF L) 21,278 27,027 33,530 41,084
BN K (%) 49. 89% 27.02% 24. 06% 22.53%
BE4A (F 75 1) 1,758 2,285 2,941 3,673
A AR K E (%) 62.17% 29.95% 28.72% 24.90%
PeE Ak S (L) 24.33 31. 62 40. 70 50. 83
&% (PE) 18.18 13.99 10. 87 8.70
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20244 20254  2026E  2027F  2028F 20244 20254  2026E  2027E  2028F
B 4 7,473 8,301 9,618 13,584 17,880  FLJA 14,196 21,278 27,027 33,530 41,084
R A TR 2R 1,198 1,693 2,148 2,664 3,263  wBLmA 10,188 14,973 18,862 23,209 28,303
B 1,839 3,166 3,988 4,908 5985  BAHEANMm 72 132 129 167 205
EAEH T 1,891 3,188 3,208 3,229 3,254 @ AHEHR 1,101 1,879 2,400 2,988 3,673
RN AT 12,401 16,348 18,962 24,384 30,382  EHE%A 837 1,190 1,532 1,911 2,350
KA 0 134 134 134 137 wm4%A -109 -192 -125 -144 -144
T B o 0 0 0 0 0 w7 BALB K =27 -17 0 0 0
Bk~ 1,184 2,005 2,025 1,999 2,120  #FMKE 20 97 81 127 139
EEIAL 351 532 568 608 609  ANAMEEH -15 40 0 0 0
M FFFR IS 894 913 1,074 1,292 1,299  &LAlid 1,329 2,192 2,815 3,632 4,521
KA R 8 28 28 28 28 @ HApdEzEHi -10 -30 -20 -25 -23
HAeAER AT~ 13,241 17,908 20,516 25,933 31,956  AlAEH 1,319 2,161 2,795 3,606 4,499
&Rt 15,678 21,520 24,344 29,995 36,149  Fiig#i 234 399 506 659 818
S 0 0 0 0 0 HAE 1,085 1,762 2,289 2,947 3,680
A Fa IR R 6,187 7,940 10,347 13,312 16,233 Y HEEME 1 4 4 6 7
KM 0 159 159 159 159 VEERE R AA)E 1,084 1,758 2,285 2,941 3,673
A 5 3,257 6,160 7,312 8773 10,474
P A 0 0 0 0 0 20244 20254  2026E  2027E 2028
AN 7,572 6,645 6,645 6,645 6,645  EAE 28.24% 29.63% 30.21% 30.78% 31.11%
P& -934 824 86 1,306 2,829 @ AEHAE 7.64% 8.26% 8.45% 8.77% 8 94%
Ja A S I A AR 6,156 7,160 6,422 7,642 9,165  AHEMANKE 38.87% 49.89% 27.02% 24.06% 22.53%
VR FRA G 78 101 105 111 117 EBIT k% 252.19% 62.69% 35.57% 29.66% 25 79%
L AR At 6,234 7,261 6,527 7,752 9,283 @ HALEMKkE 81.29% 62.17% 29.95% 28.72% 24.90%
R At A 15,678 21,520 24,344 29,995 36,149  ROE 17.61% 24.55% 35.58% 38.49% 40.08%
ROA 8.18%  9.48%  9.98% 10.85% 11.13%
rol 5785 21398 wass w2 57298
20244 20254  2026E  2027E  2028F  EPS(X) 1500 24.33 31.62 40.70 50.83
ZEBIAERK 3,354 4,444 4,905 6,243 6,698  PE(X) 29.48 1818 1399  10.87 870
BARAL R -2,462 2,434 -566 -556 -252  PB(X) 0.52 0.45 0. 50 0.42 0.35
AR ALAR -513 -774 -1,337 -1,721 -2,150  PS(X) 0.23 0.15 0.12 0.10 0.08
L4 Hm 5 393 1,318 3,085 3,966 4,296 EV/EBITDA (X) -2.75 -1.82 -2.00 -2.60 -3.16
HHRIE: BT, XPFEK
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