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BN (BT 9,952 7,627 11,902 14,021 14,512
B ER -46.66% -2336%  56.04% 17.80% 3.51%
3&EFEERTT) -591 -1,416 678 1,007 1,358
3R EF KR -17247% 139.51% 147.86% 48.57% 34.93%
RESERRINEECT) -2.580 -4.839 2177 3235 4.364

BRAEHHSNEN 2.86 -1.66 3.29 6.04 7.85
ROE(A/EEAE) #EH) -1521%  -38.68% 15.62% 19.64% 22.23%
P/E -19.81 -11.29 3469 2335 17.31
P/B 3.01 4.37 5.42 4.59 3.85
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2023 2024 2025 2026E 2027E 2028E 2023 2024 2025 2026E 2027E 2028E
EX-A % 51 IN 18, 657 9,952 7,627 11,902 14,021 14,512 "R EE 3, 608 3,536 4,411 4,864 6,784 9, 607
HrE -46.7%  -23.4% 56. 0% 17. 8% 3.5% SRl &S 1,903 880 830 1,266 949 726
EXAT S ¥ -15,906  -9,880  -7,728 -10,993 12,452 12,406 IS 727 552 638 572 553 517
% B AN 85. 3% 99.3%  101.3% 92. 4% 88. 8% 85. 5% AR T 762 1, 364 1,528 1,718 1,927 2,135
2.4 2,751 72 -101 909 1,569 2,106 AT 7,000 6,332 7,407 8,419 10,212 12,985
LN 14. 7% 0.7% n.a 7. 6% 1. 2% 14. 5% Va 38.1% 38.5% 45.2% 48. 4% 53. 3% 59.1%
B A A A e -62 -47 -51 -60 -70 -73 P RSy 7 0 93 93 93 93
LN 0. 3% 0.5% 0.7% 0. 5% 0. 5% 0. 5% R~ 9,351 8, 483 7,504 7,153 6,786 6,325
A -74 -63 -50 -48 -56 -58 %& 9~ 50. 9% 51.5% 45. 7% 41.1% 35. 4% 28. 8%
LN 0. 4% 0. 6% 0.7% 0. 4% 0. 4% 0. 4% T 1,097 1,176 1,084 1,135 1,164 1,181
32 % -402 -303 -313 -298 -351 -363 R F = 11,385 10,128 8,995 8,986 8,948 9,003
%A AN 2.2% 3.0% 4.1% 2.5% 2.5% 2.5% 61.9% 61.5% 54. 8% 51. 6% 46. 7% 40.9%
(K % -304 -199 -111 -143 -168 -174 =& 18, 385 16, 459 16, 402 17, 406 19,161 21,988
WA E AN 1. 6% 2.0% 1. 4% 1. 2% 1. 2% 1. 2% ROV ES 1,314 2,590 3,209 2,439 3,000 4,000
AALATA)E (EBIT) 1,909 -539 -626 361 924 1,438 R AT HR 4,403 3, 608 3,814 3,468 4,143 4,853
%K N 10. 2% na na 3.0% 6. 6% 9.9% AR Ak 744 180 142 437 168 301
w49 A -197 -176 -249 -40 -104 -82 R AR 6, 461 6,377 7,164 6,344 7,311 9,154
%K N 1.1% 1.8% 3.3% 0.3% 0.7% 0. 6% KM H® 2,010 2,142 2,021 2,021 2,021 2,021
e RALAR K -1,004 -139 -439 -103 -112 -272 HAl K A 5,205 4,053 3,558 4,703 4,702 4,701
N AR T B Ik 0 0 -106 0 0 0 e 13,676 12,572 12,743 13,068 14,034 15,877
EESwiE-S 3 5 50 126 166 205 HEERARS 4,709 3,887 3, 660 4,338 5,127 6,112
WAL AT A 0. 4% -0.7% -3. 6% 22. 4% 15. 2% 13. 6% b A 227 229 293 311 311 311
EIEIR] 746 -730  -1,347 545 1,074 1,489 Ao B A 1,475 714 -702 -24 764 1,749
PR UREES 4.0% na na 4. 6% 7.7% 10. 3% PR S &84 0 0 0 0 0 0
ERZ VIS -2 -2 -23 20 20 20 R A RS AT 18,385 16,459 16,402 17,406 19,161 21,988
Vit AT A1 744 -731  -1,370 565 1,094 1,509
FURES 4.0% na na 4.7% 7.8% 10. 4% RS
P 1A% 71 140 -45 13 -88 -151 2023 2024 2025 2026E 2027E 2028E
PR A3ALE -9. 6% na n.a  -20.0% 8. 0% 10. 0% R A
o4 A1 816 -591  -1,416 678 1,007 1,358 HRI 3.587  -2.580  -4.839 2.177 3.235 4,364
b HL A E 0 0 0 0 0 0 AT 20.710 16.963 12. 509 13.936 16. 470 19. 635
V2 G TR 8] By A i 816 -591 -1,416 678 1,007 1,358 HFRZENEAR 8. 704 2.856  -1.660 3.294 6.042 7.849
EEES 4.4% n.a n.a 5.7% 7.2% 9. 4% H PR A) 0. 746 0. 000 0. 000 0. 000 0. 700 1.200
EES
AeAER (ARTEFR) BRENREE 17.32% -15.21% -38.68%  15.62%  19.64%  22.23%
2023 2024 2025 2026E 2027E 2028E BR KSR 4.44%  -3.59%  -8.63% 3.89% 5.25% 6.18%
4 A1 816 -591  -1,416 678 1,007 1,358 BN @ NS 24.13%  -4.98%  -7.23% 4.59% 7.87%  10.13%
PR ¥ & ¥ 0 0 0 0 0 0 HEP
e Ak 1,552 884 1,222 724 750 1,007 EX- DR SIPE L F 60.90% -46.66% -23.36%  56.04%  17.80% 3.51%
ElF23-gt &1 115 50 396 237 -398 -644 EBIT 3k % 114.71% -128.25%  16.05% —157.74% 155.61%  55.69%
TEFEEN -503 312 -688 -613 521 722 A K 13.77% -172.47% 139.51% 147.86%  48.57%  34.93%
BEENREER 1,979 654 -486 1,025 1,881 2,443 B MR E 93.74% -10.47%  -0.35% 6.12%  10.08%  14.76%
AT & -2, 781 -442 -203 -270 -280 -270 FEEERS
S 0 -425 -338 -100 -100 -100 R 3K B A R4 0.6 0.7 2.3 15.0 5.0 3.0
ES 3 0 42 126 166 205 AR R R 12.2 23.6 28.1 20.0 18.0 19.0
BFEFARE AR 2,778 -867 -498 244 214 -165 AT KR 4 R 3 47.8 105. 8 104.5 61.0 60.0 70.0
e SN 2,804 62 1,305 0 0 0 B € 3% /= B 4 R 158.0 298.7 354.5 214.9 171.6 152.9
L€ S 622 1,360 874 -221 561 1,000 -4 ¥ ¥
E &) -1,221  -1,245 -790 -107 -306 -454 B R/ -6.02%  19.71% 5.16% —26.13% -50.58% -73.89%
# R EAREHR 2,205 176 1,390 -328 255 546 EBIT 41 84K B 4 3 9.7 -3.1 -2.5 9.1 8.9 17.5
RS AE 1,406 -34 377 454 1,921 2,824 HEREE 74.39%  76.38%  77.69%  75.08%  73.24%  72.21%
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