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i 0
200% | 12.0%
35.0% | { 5.0% { 10.0%
15.0% | 1 8.0%
30.0% f { 0.0%
1 6.0%
10.0%
25.0% | 1 -5.0% 4.0%
{ 20%
20.0% 100% 0% 2o
i R 1 0.0%
15.0% J 1509 00% -2.0%
o ° 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

FE & e ek R L TR G r-FE Bk (B )
LR S §- 31

e F1) 718 & B B R R 56 R R 70.0%

40.0% 60.0% |

30.0% | 80.0% I
40.0%

20.0% [ 200% |

10.0% | 20.0% |

0.0% 10.0% |
0.0%

-10.0% | -10.0%

-20.0% 20.0% |
-30.0% b -30.0%

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 202

i b e R Ik R IR AL G A B (B )
FAR & He b+ g bk B R
e 1308 5 P B+ IR A E BT

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

KR wind, BEA&ER I

4le7r)u}%5k7§‘ 2026 5F Q1 L FAT A RS TEK, AL, EL, ©F, /&
EMAUITZ A RS IT, FHAREAERRIS, AA A BRLEGEKGZ S
ﬂJJ SR AT LT ELERFGFAET K, THNFTFEARD LA L ELTRIRA, 46

L AT AL Gy LA 1 A S AR R A, B & B S, B T AR AKAZ 89 1Tk
CENGCE i & i
e,

FMAEAL AP a9 4T ok TH 3 (IR, IRF) . @z 5
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SINOLINK SECURITIES

Rk A AR

B %25: —ZF7Ak 2026 F Q1 45 #)0d Rl bb I <%

B #26: —RITAk 2026 F Q1 EA L F) /B RZFFE R

140%

=
® 120% o fekh
R S .
=
,E 100%
®
* 80% 3
" 3
Pl
§ 60% -
o HHEE o ot hith
o 0% soamzae-
4 Ak 'y R
ek I S
‘i’ E7. 7S S oo -EEoo
S by o g
& —

14 °, %% 20% 30% 0% 50%
““"":’,& B
eIt
-60%
iitke 80%
-100%
°
oy L R 2026 Q18 LA Fl LR

50%
LA
40%
BEFL
. Hesh
EEE
o 9
# W% Zasi ET3
20% T o
e -
A
10% ¢
15% -10% S%_EREET O 5% 10% 15% 20% 25%

ISP I yo0 .
bR
20% ki 55 R

ET e
EES

AR B AEFILHR : 20264Q1-20254Q4

FARACNF AR 20264Q1-20255Q4

KR wind, BE&ER I

i BT RHEARE D AT 03k KT 200%0 i 3470k P Az 82 12

B £27: —R&I7idk 2026 F Q1 EAR A% 6045) (%)

KR wind, EEERH T

FiE: BT LEKE DT R A RTA KT 50%0 BT L b fa g v 42,

B £28: —R{TAk 2026 F Q1 F)H R R 6955 (K)

2026FQ1 R it

1.50
3 & B ¥ S om 3 X R O® 8 W& W ORE W A
o wOE ® o= B o®R OB og B R % o E 9 o&
[ = wox FoE o® = # v %
= e W ¥ OO 3 d ® R

EBHE

HHEF
k300

MR e it 4 s W20255 44 Rt F AR g ) s BHE: 20264-Q1-2025F 4 4

Wity

LTS

HHEEH

20264 Q1 R it a4 FLER AR5 W2026 A4 R it 3 A4 AR IG5 « 3 TL: 20264 Q1-20254 &4

KB wind, BE&IEKHFKAHT

kB wind, E4&IEAHFHT

457 5 9
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SINOLINK SECURITIES

REE SRS Rk A AR

B #29: GHARTHRMELL T VRGRHMA e, P EZHXIK ~E TS5 &

AARIR & B ERFA TR
A il T

1 ARAT * * ’ﬁ,u_ﬁ‘lié‘

S €T ST RLER

08 % i 5L
0.8 14 LTS g
LR TS e
= 07 gt 5 % T INGE RS * ¢ 7 * * *
ARy
oy ' cQR 'S 'S i y HEesk y
& 06 RAkdke Rilighty - / L AR -
N ’_,—"‘ /'f’f;’;% .
gl 4 /,
R 05 =zl 7 g
- / AR S //
200 : o -
& - 1 =
e \ s
® s Wk o SollooemT
T e
02 L LR
01 @ papar )
ek
0 ad L L L L L L L L ’ L
0 0.1 0.2 0.3 0.4 0.5 0.6 0.7 0.8 0.9

L HAZ AR & bo KK

KR wind, EA&IER AT

ATk kA, G TEAL A T 2025 F Q3 B LN 53 B AT E g ik HE L
AT AT 30 69 ATk A 144, HdiER, vk, mEE, TLhe k. REEES R
REGEAANEFHHLAT 30, BIE AR ZOT RS T AE; MEGAIT 2T
B F AT 50 94T A 22 Ay, Hbwiils R, @ RE LSRR, HFEH . 8.
B, QREESEANEZHEL TN

B K30: H3F 7R T4 T A I %

L E2OS FIS 2D 3 EEN AR R-EE R FRpNFR-FEE (2) AR Al R- 2R R (BE2)
2025/12/31  2025/9/30 2025/6/30 2026/3/31 2025/12/31  2025/9/30 2025/6/30 2026/3/31 2025/12/31  2025/9/30 2025/6/30 2026/3/31 2025/12/31  2025/9/30 2025/6/30
iz TERHK 17% 8% 10% 12% 51% -206% 13% —14% 25 33 38 27 23 123 52 95
fiz: 3 #R 20% 19% 29% 22% 54% 95% 112% 104% 19 17 5 12 22 25 14 7
A »i a7% 345% 19% 9% 84y 167% 58% 23% 5 7 17 36 15 13 24 30
® 7 A LIX Y] 7% 26% 27% 53% 39% ~165% 3% 17% 6 12 7 3 28 115 76 38
T AdE 30% 245 25% 24% 42% 74% 57% 46% 10 15 13 1 27 31 26 16
T EXA Al 75% 33% 18% 26% 133% 147% 34% 34% 2 8 18 8 7 17 34 19
L i 27% 8% 12% 15% 200% -77% 7% 32% 13 34 27 16 6 103 18 23
T W T 34% 33% 27% 27% 43% 40% 35% 2% 8 10 9 7 26 39 33 31
HEGEL Aol &3 29% 61% 10% 42% 621% 107% 8134 80% 12 3 36 4 2 21 1 1
WERL LA 2] 174% 65% 175% 15% 359% 34% 206% 80% 1 2 1 18 4 44 5 10
HHREE "EHN 15% 6% &% -8% 61% 1% -3% 12% 27 99 53 108 19 65 82 45
WA AERE 30% 14% 14% 19% 61% 80897% 21% 30% 1 22 25 14 20 1 48 26
Heth Yy 35% 6 2% 1% 90% 7% 50% 1% 7 39 14 32 13 54 27 48
AEeh IheRk 34% 32% 9% 1% 103% 98% 49% 1% 9 1 40 72 11 23 28 47
Aeeh 2% 7 3 70% 33% 27% 12% 379% 467% 84% 56% 3 9 10 28 3 6 17 13
AEeh Fehk 53% 51% 51% 32% 109% 47% 58% 76% 4 5 4 6 9 38 25 12
LE oS PELE D3 BEGFIARR-FFR FRMARR-FEE (HE) HHFEAER-EE (B L)
2026/3/31 2025/12/31  2025/9/30 2026/3/31 2025/12/31  2025/9/30 2026/3/31 2025/12/31  2025/9/30 2025/6/30 2026/3/31 2025/12/31  2025/9/30 2025/6/30
LY EE BARFS 58% 43% 244 9% 379% 181% 78% -11% 12 17 30 96 14 35 63 206
LY EE CIXI T TS 32% 28% 19% 184 91% 82% 1063% 507% 28 32 37 37 M 72 5 3
L HAEF 75% 33% 18% 26% 133% 147% 34% 34% 8 25 39 23 28 44 108 57
T HFGAH 7% 39% 35% 28% 479% 230% 91% 45% 6 20 12 22 10 2 54 45
FEER REER 38% 2454 ~10% -21% 102% 90% -8% ~73% 19 42 297 327 37 69 223 307
FEER ARFAER 83% 392% -17% 4% 323% 8534 -32% 2% 4 1 320 224 16 10 278 181
HGEL Al 53 29% 1% 10% 42% 621% 107% 8134 80% 31 10 97 9 8 56 8 27
HGEL L2 Tl 174% 65% 175% 15% 359% 34% 226% 80% 1 8 1 56 15 109 21 2
FA AA#E 78% 247% 1% -10% 564% 171% -284% -176% 5 2 188 280 9 38 329 329
BARIE A k& & a7% 30% 10% 21% 142% 94% 7% -43% 17 30 100 30 25 65 164 293
FYTEA e 7% i 35% 7% 128% 127% 107% 35% 7 100 13 259 29 48 42 56
AahfT HRAEN S 2% -18% 6% 4% 71% 52% 9% -20% 50 303 261 226 26 91 157 239
RARH S KA 43% 27% 9% 7% 623% 177% 276% 27% 18 33 101 255 7 37 16 78
EY BREARRELEH 34% 21% 17% 234 70% 375% 30% 52% 24 45 48 28 48 15 11 40
Heehk L) 97% 45% 42% 20% 301% 12% 174% 24% 3 16 10 32 17 140 22 83
Heekh wH 36% 26% 18% 16% 834 444 2% -3% 21 37 45 49 24 94 88 185
Heskh m 33% 1% 12% 0% 81% 39% 56% 34% 25 76 80 185 45 104 73 58
Heskh [ 35% 86% 1% % 152% 223% 38% -17% 2 5 187 160 23 28 93 226
ek e 120% 40% 14% -20% 1209% 195% 1034% 186% 2 19 70 32 5 33 6 9
Heeh * & 53% 52% 49% 31% 107% 43% 58% 7% 13 13 8 16 34 96 72 29
Heeh a4 69% 32% 99% 51% 456% 292% 48% -36% 9 28 3 6 " 20 82 277
Fesh 3 50% 29% 34% 33% 141% 64% 14% 16% 14 31 14 15 27 80 144 104

KR wind, BEA&ER I

AR A RE, BAVE S ESEAANEE T LICAIER (TTM) . V3 B E 8) 69 F FME5(ROE (TTM)
DFREEEHZ A EREE S RIBRIE, RAZRIT L O BT RANBEGH 14 M7k, P T E. 1
ATk B, A5 ROE &M E AL ESMATER TH A AT AT 30; =BTk 2TF KM IHLEFE 35
Ayt AP ERAE. 2. CAAFRE T LR EREHLESLRNEZEL T A =%47 AT 50,
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SINOLINK SECURITIES

Rk A AR

B BN R-TIN S o £ 3 R-TTH ROE (TTH) RATAERE (5 A A AN A SRR (HE)  ROE (TTH) AKX ERA (HE)

2026/3/31 2025/12/31 2025/9/30 2025/6/30 2026/3/31 2025/12/31 2025/9/30 2025/6/30 2026/3/31 2025/12/31 2025/9/30 2025/6/30 202504-202503 2026Q1-2025Q4 2025Q4-202503 2026Q1-202504 202504-2025Q3 202601-2025Q4
4 TR 5.2% 2.7% -3.5% -8.1% “2.1% -7.5% —66.1% —65.2% 3.4% 3.2% 2.9% 3.1% 14 36 17 41 43 47
FETX: RN E 5.2% 3.9% 3.0 -0.2% 22.9% 33.5% 30.6% 17.6% 9.2% 8.4 8. 0% 7.2% 51 61 64 30 a1 16
FITY RERH N -14.5% -16.6% -19.4% -19.8% 12.8% 12.7% -621.7% | -2590.3% —10.4% -10.6% -10.8% ~11.3% 30 4 5 59 48 43
Ao ek XYY ) 18.6% 12.2% 8.3% 7.5% 63.9% 47.8% 27.8% 20.5% 20.7% 18.0% 16.0% 15.2% 23 12 37 20 9 4
EYXY EZY ) 46,54 38.8% 31.0% 23.3% 74.3% 58.2% 58.1% 57.3% 17.9% 15.5% 15.1% 1414 12 10 69 19 38 5
ET3 ETYY ] 7.1% 478 2.7% 1.2% 43 3.0 —19.2% 1418 4.8% 45% 4% 4.6 37 38 43 35 52 31
wHRE L1 27.2% 18.9% 9.5% 0.5% 71.8% 54.9% 24.3% 3.9% 12.0% 10.7% 9.1% 8.3% 10 9 31 18 14 9
€ 2 F Il 39.2% 29.9% 26.3% 32.0% 67.7% 35.9% 16.2% 1.1% 10.4% 8.5% 7.1% 6.6% 26 8 38 9 15 7
Al et 30.2% 27.7% 23.9% 23.5% 34.7% 27.0% 18.2% 9. 4% 13.8% 13.2% 12.5% 11.9% 25 35 54 33 26 23
BEME L 33 0.2% -1.6% -4.3% -4.5% 15.8% -3.0% -44.8% -53. 0% 4.6% 4.4% 3.1% 3.1% 31 49 22 14 17 35
BRI £ 21.0% 6.7% 5.3% —13.9% 18.7% —0.2% —37.0% -37.5% 8.5% 8.2% 7.4% 8.0% 6 4 2 13 25 2
it REFR 2.0% 1.3% 0.3% 2.9% 610.7% 340. 1% —73.5% -122.3% 1.8% 114 0.1% -0.2% 52 70 6 2 20 19
FEXTY [T 418 8.2 -8.7% 1.7% -3.0% -170.2% -235.5% ~184.2% 3.0 -3.5% “6.1% 4.8y 60 2 15 3 4 2
LY BARH -3.1% -8.7% -13.2% -13.9% 15.3% 0.0% -27.2% -38.8% 5.8% 5.6% 4.9% 4.8% 21 14 33 21 28 46

2 BN R-TIN 95 £ 3 R-TTH ROE (TTH) RATAERE (5 AFEANL A SRR (HE)  ROE (TTH) AKX EWA (HE)

26/3/31 2025/12/31 2025/9/30 2025/12/31 2025/9/30 2025/6/30 2026/3/31 2025/12/31 2025/9/30 202504-202503  2026Q1-202504 2025Q4-202503 2026Q1-202504 202504-2025Q3 2026Q1-202504
[TIY REHN 1.3% 1.1% 0.2% 0.4% 23.4% 16.9% 12.7% -0.9% 6.7% 624 5.4% 5.0% 133 192 152 109 82 61
[ X TY B HAE 11 1% —14.8% -15.9% ~16.0% 64.4% 49.9% -325.5% | -16515.4% 3.0 3.8 —7.8% -8.2% 130 69 19 75 14 46
[ ¥ T2 BTHA 1.9% 1.9% 0.3% 1.0% 30.1% 2.7% 7.1% 22.3% 10.1% 10.1% 9.0% 8.3% 118 199 85 101 67 144
wRE (37 %2 9.3% 7.7% 5.9% 2.3% 123.3% 77.0% ~1185. 6% -2511. 1% 0.6% -0.5% -1.6% -2.3% 15 128 4 40 70 34
FYTXS e 24.5% 12.4% 4 -12.4% 101.8% 83.8% 28.5% 14.5% 21.3% 18.1% 14.7% 12.7% 39 12 63 65 2 10
Asfr RAR 18.2% 10.5% -5.3% —4.3% 9.0% —4.4% -22.9% -30.1% 11.5% 11.3% 10.4% 10.6% 12 28 103 78 76 115
FY7XEs RN AR 16.6% 16.4% 14.5% 9.9% 674,64 476 4% 1.9% -60.0% 4.7% 4.5% 2.8% 1.4% 109 188 16 12 a4 107
FYTEs o3 16.9% 13.6% 9.4% 3.9% 246.7% 194.4% -455. 5% ~645.9% 2.3% 1.0% 1.3y “2.1% 65 78 12 38 34 29
E LRk BRHA 4.1% -3.3% -7.2% —13.9% 71.0% —4.0% -210.1% -151. 1% -0.6% 4% -3.0% -2.5% 71 33 33 27 46 49
FYXY 2ER%N ~14.5% —16.6% 1948 —19.8% 12.8% 12.7% —621.7% | -2590.3% —10.4% —10.6% -10.8% —11.3% 88 108 15 162 135 106
6,4 A ) 31.5% 27.34 1.1% 14.8% 86.2% 56.6% 7.0% 20.3% 17.1% 12.7% 12.0% 10 62 65 51 12 9
xS 3 32.1% 2.1% -19.1% -34.5% 527.3% 184.8% 93.4% -116.2% 8.6% a2 -0.3% -1.5% 8 2 49 11 9 8
2. EYS 46.1% 38.5% 30.2% 22.8% 73.3% 5764 56.1% 54.2% 18.0% 15.7% 15.3% 14.3% 37 31 163 7 125 15
Wt i & Rl itk 2.4 17.64 6.6% 1.7% 59.9% 53.4% 4. 6% -18.4% 5.0% 5.0% 3.5 3.4% 2 37 60 107 48 136
AR A HEA 1.3% -2.5% RN 9. 7% 26.0% 7.3% 133.5% 123 7% -0.6% -0.6% 1.2y -0.9% 36 68 39 60 102 138
Ly RARE 26.1% 19.3% 8.3 11.4% 27.5% -32.5% —45.8% —48.0% 6.1% 49% 4% ) 21 38 121 34 106 33
AL A [T 3Ty 17.3% 13.5% 9.1% 5.7% 427.1% 325.1% —70.1% 78.1% 6.4% 6.2% 1.0% 0.9% 63 66 18 19 8 108
AR A BARH 9.2% 2.9% —6.4% -17.3% 98 1% 37.6% -175.8% 15764 0.0% -0.7% “2.1% -2.4% 30 40 32 32 51 57
EX EXEY ] 92.7% 80.0% 1.5% 0.1% 283.8% 197.9% 62168 | -1092.6% 3.7% 1.9% -4.0% -3.6% 2 11 8 2 5 23
[T TS [YXX T U 15.8% 14.7% 12.4% 8.2% 5.0 1.5% —16.4% 25.5% 4.0% 3.9% 364 364 98 155 107 129 124 135
LY T eRLFR 33.5% 23.2% 10.5% a2 1118.7% 599. 2% -41.5% -84.2% 5.9% 3.5% 0.8 0.4 16 16 14 8 2 13
Ak Iy 27.6% 19.5% 11.3% 5.4% 43.4% 39.9% 34.7% 27.5% 17.8% 16.9% 16.1% 15.4% 38 25 145 131 83 7
€F ATl 39.2% 29.9% 26.3% 32.0% 67.7% 35.9% 16.2% 1.1% 10.4% 8.5% 7.1% 6.6% 77 2 98 ) 53 21
el KRR TENGALE 31.8% 29.7% 25.5% 25.5% 43.8% 37.9% 24.9% 15.8% 14.0% 13.4% 12.3% 11.6% 68 111 123 112 74 56
Yy Y] Y s 6.9% 6.1% 4.4 2.9% 15.9% 10.9% 0.9% -9.0% 6.3% 6.2% 6.2% 5.9% 17 169 130 121 154 126
2 9.C 3 aE 0.5% “2.1% -4.9% -5.4% 21.0% 1.2% -36.1% —47.7% 5.5% 5.1% 3.8% 3.5% 8 97 74 57 55 75
£ R EFYTTY ~0.3% 3.9 —6.0% 5.9% 164.7% 116.3% 81.2% -62.1% 4.5% 4 1% 124 106 73 34 39 23 130
iR LEEES 21.5% 7.0% -5.1% -13.8% 16.8% -1.0% -32. 6% -33.6% 9.5% 9.2% 8.5% 9.1% 17 7 83 66 89 80
it R EX TS 3.0% 1.3% 1.2% 118 23.5% 20.0% 15 1% -19.7% 12.9% 12.6% 12.3% 11.9% 161 124 79 132 131 83
CETTY P I.T) —6.6% —12.3% 1415 —12.3% 0.8% —52.2% —413.5% ~280.8% -6.8% 7.3 -10.9% -9.0% 114 a4 21 36 21 69
A AHTHARS 14.64 6.9% -3.5% -7.7% -1.8% —20.8% -1430.5% | -190.3% -5.9% —6.3% —7.0% -6.8% 2 30 3 59 90 76
ne Py T -8.2% -16.1% 1664 15 6% 30.0% 1.9% -33.6% -40.8% 5.4% ) 374 3.7% 151 2 78 53 7t 54
LX) ErFE 7.2% -2.7% ~15.5% -16.9% 82.6% -7.3% -80.9% -81.6% 4.1% 2.9% 1.4% 164 15 19 54 22 47 32

kB wind,

B F AT TP
FoiE: ARLLEYAT AL A R A e S RS NG HE S S AT 94T k.

3. MMVSMAT, WFHipkL X EEENR
FWEF: LHFRET THEESERHHE S RAMELD A

&M&klk FERRE. BRTAFTERE, 28T 5T ERAOA%EE 2@ EAIT
BIEGEE Ro %ﬁﬁﬂﬁﬁﬂﬂ&¢ﬁk~Tﬁ ImESR 2R %@Mﬂ@&ﬁﬁ)
i AT ] = %wfh T B RN EBT RS, i%—’?ﬁ:ﬁ@/‘/% WA, BmFRE
e SRS b *,L%@%%l EM. REFRMAFE A EE. PRI E. %
FABHEFELHE, FZELATHAEAMRERS, T20EE0H, MEHD, 4N
% BIEIRSF

BR32: KW/~ REIER

« (AR A
TR AR /%

(R R vk gi V-5 2
HeA

-;Eiﬁ‘i’-#ﬁ/&i'

KU~
i AR R

HALPTA A F — {2 R
7 Suat iz A AR b )
AL EAn

[E VL 203

CRAT L/ Bl R

- WHME/ (BRF
FERAEERTA)

AT A F LR T HEFR: HERK B BRAAFEA, BEHERET MAR: FIH LA L & HALR S
o5 B AT LN A A 0 4T e 8 E A AIRRE0N, 20%, 20%, 10%BALHE S A% A Ak 508 7 ko
. e AT L K

AR xi’h%—;‘k%%%)%%\’u‘z%i?w%ﬁﬁﬁﬂko

EiFK: wind,

R FA T
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SINOLINK SECURITIES

Rk R AR

WmAFR, WEFR, TLek, N &Fk. REREE. SR, BEF

v 5% B b A g R, e, ok, EM. Kk, FEH S, RILH &, T4
Wb, MEit&. MEikE&. AFEET. bRik&. ERARE. At
R, TAENMR. KIBHLTF;

SEL-R kS

KiR: wind, B&ERFF R

BAVE AT EWF AR AAT LT Z R A R, ERXEFLERT P, EHFETR
S TR & 5 EINMAHE T R IR B E, RIS RE ISR R, & T~
A B B R ) A5 B0 B m R A A R S AR AR AL T kAR R JLAR L A7 3 AR R A Tk A
*F R B

BE34: FAEELR THRUT ST /=S RE

FRANTER: K4t EE FRAMTER: LHTER
22

100%

At AR
H] g
f LY.EX
g

ERAR AR
oy

FRAARR
g

0% o%
RIS LL i 7:%]

FiR: wind, BA&ERRIT
HiE:

mp AT, BEAL A RA S AT KIS AT L HTIE = R AR TR L FARAT,
RABATR, TR THERGRGF —F R, AIFAARE, ST THEL BT R
W H R, BERNES L, e alsE il ALK IR E L4, marg
FREAATFTRE) T LA REeR, RILFSELEHMHH: Thek, REREE. H
e F 5B RENLTF UL LA, ZREANEAN B mHE=F kb (356

5 — T4 51 7 9
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SINOLINK SECURITIES

@ PABENESRS bR S

B 5 R AR R IURARE TSP AR AT, MRA, e, FIEF, ARiEE. B
B EFAURRI AT, BESRELLRKLE (AR TFELIET, Mg
FREE AR TS,

B #35: GHARTHRMELL T VRGRHM e, P EZXK ~E TS5 &

20265 QIR M = mp Tk F R AL E

Tk 100% -

HRE . HEwER
AR
. WEed 90%
L]
RACH S 0 LRI
. BIRTAL goe | °
ek *e 8
° L]
el A
70% |
AL
.Q&:ﬂﬁw‘ FCFHT om | A
L]
. fzgo @
8 EREE o
® el + R4
= So%
5 g E 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
= 3 .
2 ot ME T
oy BRI 0% |
QhFALT ° b
i K5
FEN
it o . 30% |
LTS e e
i el
P ’ hd Aot
AT swiemyy &. a 0%
s 5 I ° °
HRIEL Ly @
ppsy Ntgts TEFE K AT R
W g it i . 10% L)
. iyl ALt s
#x0 EV S 4 °
To¥en waps @R
§ Aiits ® .
Rl EES 0% L
Lk Yl Y: %)

KR wind, BEA&IER AT

B R36: 1575 #HAII R AP 2017 Ak /* BE S # L P 2

LE Tl 7:%] bt LY EXS
1o P o o o oy 20259Q493 20265018138 M RAAD o oa o o R 2 g 202540478 202650178 FRAERAR
2024-12-31 2025-03-31 2025-06-30 2025-09-30 2025-12-31 2026-03-31 EARS EREA BT B 2024-12-31 2025-03-31 2025-06-30 2025-09-30 2025-12-31 2026-03-31 ERAREE B RARSET B
L3I 2 3 34% 27% 21% 26% 12% 30% 0 [] 49% 53% 53% 64% 62% 73%
L #HFE 2y 63% 59% 57% 49% 45% 41% '] Q . 56% 59% 0% 65% 67% 74%
A R A 2 308 268 228 19% 15% 13% 0 [} 53% 61% 49% 63% 77% 81%
AR | &8 HMH 62% 668 51% 33% 21% 15% 0 [ 68% 708 68% 61% 58% 59%
P I T S 89% 76% 67% 48% 42% 38% 0 0 _ 78% 81% 73% 724 65% 58%
K BT ML | FRRE 47% 34% 19% 8% 5% 1% 0 0 _ 48% 44% 42% 44% 55% 52%
A kb 5 31% 364 29% 31% 20% 3a% 0 0 - 79% 80% 77% 63% 59% 54%
Aaif bR | 56% 51% 2% 29% 19% 15% 0 0 100% 99% 98% 97% 93% 90%
[¥TEET ¢ I e 43% 384 45% 30% 37% 424 1 1 - 79% 84% 81% 83% 81% 78%

KR wind, BE&ER I

BE37: AT /*FERHRALT A GG BH /> FELE 7 5/ (& ARG Z A

HAERES AR ARR
P RAT 2024-12-31 2025-03-31 2025-06-30 2025-09-30 2025-12-31 2026-03-31 202550444 202601474 S REY 2024-12-31 2025-03-31 2025-06-30 2025-09-30 2025-12-31 2026-03-31 A 2026#—?1 ol ﬁ_ﬁﬂ%k
ERAAKL FREAHBA HAERLT RRARRSI TEE

BARH 52% 49% 41% 31% 26% 24% 0 0 45% 33% 21% 17% 22% 24% 1 1
IR 48% 35% 27% 26% 17% 9% 0 0 19% 14% 10% 24% 17% 33% 0 1
Ely i gl 68% 53% a7% 37% 33% 35% 0 0 19% 16% 20% 23% 17% 20% 0 1
wFF I 53% 33% 22% 17% 1% 6% 0 0 17% 33% 6% 17% 17% 28% 0 1
B 44% 43% 40% 28% 24% 20% 0 0 28% 29% 22% 21% 19% 20% 0 1
FArsE b 5% 7% 6% 3% 2% 1% 0 0 13% 10% 9% % 3% 6% 0 1
LA 36% 28% 26% 17% 15% 9% 0 0 8% &% 8% 14% 23% 33% 1 1
LEAE 9% 6% 5% 2% 1% 3% 0 0 1% 3% 12% 15% % 10% 0 1
rFAET 7% 15% 16% 13% 10% 13% 0 0 26% 34% 41% 44% 35% 38% 0 1
EX 3 Al 17% 14% 9% 4% 20% 13% 1 0 3% 1% 5% ™ 13% 15% 1 1
EIe Tl 16% 8% 6% 5% 2% 3% 0 0 3N 2% 5% i} 18% 26% 1 1
LLEE ] 7% 8% 5% 2% 1% 3% 0 0 29% 27% 31% 37% 41% 42% 1 1
HAEKE 12% 8% 6% 3% 1% 2% 0 0 31% 22% 17% 28% 40% 45% 1 1

KR wind, BEA&ER LI

Bk A1
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SINOLINK SECURITIES

G R H AT A

O SWMHEROETHIAL

Mmooy AT e R A, BAT = s A 09 L3kt T R IAAT e AR A R B oA 64 455 5
EAHAABGYT I B X EAAE 2009 54k PPl Aok B R sk 0 /AN, AT kAR
AR A 5% A B R E 04Tk b b — AR T AR B 70% A 4, T 2026 F Q1 45E& £41)
FALHy 61. 5%, F A FAXA 53. 8%, X H G R E VT A €L 46 A ARM A B M AL K
EEEEXMBHERTELIRALLE (B2, BITRNE) AR BLEMEST,

B Z38: ZRT/ > LGB LIS T HIT ARG B H XTI £ B H H

+ E:PPL:Z A Rk R LA ELIREE G ATk S (B 4) S G R E IR ECE O AT AL S H (B 4

15%

10%

5%

0% —

5%

-10% - 0.0%
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

kK wind, E4&iEAH AT

BE39: LEFHITLAZER LSRRGS AR T L LW

+ E:PPL:E A Bl e [8] 5 5 B IR AE GG BIAAT Ak B (B 4h)

15% 100.0%

80.0%
10% 73.1%

60.0%

5%

5%
0.0%

-10% L -20.0%
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

kB wind, E4&IEFRAT

ARG = s RN LR A, RMNE S0 i4s Lk kK, Tid R4t 2L
W4 B4t (2026 4 Q1, LME 434 Btk Lk 21. 78%, LME 4A# L3k 37.52%) 55 st (A
ME e LAk 7.42%, P 3 A ¥ A Rl Lk 43.22%), HATE RAEE A E (RABRN A
A1), BRf AR (RIEAFRE), MER S EX T IAGALR T E (&
MEANEBIR) EAEE XL B L A6 = sk THONRETHRL,

R — A A 7 B
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SINOLINK SECURITIES

Rk A AR

B #£40: R LR /Z AL bt P T A1 -FRAIRE

LR AR B R R Ak P T 5 8 45 3 AL

g prg || O REREMIL LRRE. ARkE. ARLE |
ﬁﬂ KA prlbsin, wahas. BEARARE, ARG, HAZMRE. RERH4I

e [ ARERE, BARREEIL R, LREE. ARRRE.
R wrm - RXREIL Abdk
\ ) RAB: eI, #X8, BEeRs RLits. eMAHL. TEikd.
R, RELFHM, RTZEII

“a T | kA% RIEH. PRE. AEEH4. GERE
L )| mAS: 2Bkt BELER. AELTRARL,
= wHAME, HRME

; g Kkt s, QEGPR. FLRHMN, AEREH4,
fad ®EH BEEE. EARE
KA RRHH, 2ROR, REBPARLE, RIBRR.
A G AN A, ReRIM 10
T wrm || RAE ERRE. WAL CRARE. RERFI. REikE
RAB: AREEEH, HELRE. REkE, RERHM4. RERZEI

CHERME, GERAE. WAKKE

HEETF. BERe, EQE. KALE
7 RAD: BHHRLTF. TE. kb, KA. A

(o L | [ FHE, FSE, D R FRRT S
’_\\ ﬂ i RAM: HibfeL, B, K&, e, Rob, A BH B, BN,
q RIS S, RAh R, REFBRT. KAMH, HRAFHS

Ly vH | BRAR. EABR. SRR SR
) RAB: BDHERK, GHOR, RERR, TEGR. ¥, WH, Egied

L ([ T ) RERSG. iR, mENY, EEo
h T RES): kEARE. EHRE. BWMALA, WETEH, RE.
d PEE LR R BRERRS, il B, MBIE

H % AR/ B/ HH #ig b LA KE e
BAHARA LS  —)p B —) FrY Ve =) ARERIL

ARA ST . Q PHERWRT: AKSK. AARA. AAAM. ERELE

KRR BEIERH LT

M ¥ L&, 2009 SF Ak =48 KE A Sk AP, LE&AELIRNEE ) 6947k (FRH
FIAANHELAHE AR FRAERESZ2ZTINER LTI E ARG MEIS S T RN AT
WANEEISARHL) B, BT 0 AR Bkt T R ATk A e g . B L AR
M F 7 — A A BLAGARTRN BH N GPEA S RN AT AN E AR 2 (=2
TR B AR R 69 W BOM IR 5% ) ATk oAk ARATE TR B A A & TR AT W AN F R a9 45
ARHBFEEE (B2RN A AGIRMNFSE) T LM RmAEE, F4:0.6. 0.4
A 1T B A A ARE T R IRAN B B e AR AT R AL, R 44 0.5,0.3,0. 2 B9 Z KA
B AR B B0 AT AR KHR U ) BB A AT MR LR, @il A =8 ERA N
PRI, Z BT L BT kT IRNGE A SEaT a9 T b K B304 &80 A %
2 EhH %, BRI E. TA. BE BN R . Ribsk, RN RE S R IRE 0 N
BB, B M. LA B, HoAFER, AR AR,

B K41: LELENH R FH B R42: [RGEENTH FE A 17H

D LT 22 S VR Ly TR LICTaE TR VR Y ki R 2

0.8

07

06

05

04

03

" 0.2
9

555
B
B
Heteti

R

Es i ]
A E
Gfegsls -

ALt o

KR wind, BEA&ER LI

KR wind, BEAIERH R

M E 2026 F Q1, &AEF, BARTENRANTMGTLATHES, IMEERLE

R — T AE A 7% B
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SINOLINK SECURITIES

R0 RREESRS o AT

WK B S FXFH AR RERAIFT RO L&A EFROAT, LS AT
PR KAAR “K R FERGEZ, —ABAGREEETEAMEL., AFEFTHLRY
ANEERITAEH T e, 5 LF, b LaFsrfmmae /7 R st gag (B8 LA %
B FEE T AR EAT) s P T AR A, 43R KA A9 1Tk (J PCB, £
. AZRE) M RE A BR, AL, ETEMNARKE; THRLHITE, 1714 mm3t
1 35 6918 %47 Ak 42 2026 5 Q1 B2 3T = Bl # 5 5408 LA R AT H6E £, & 94T LR
e k53, eahAMIRE,

Bl #43: #E 2026 F Q1 £4 447> A 4£ T 115 X

LR Py HELA R BRETAH%E MEHR BLFFIMGGRLRAR
2025/9/30 2025/12/31 2026/3/31 #AKEM 2025/9/30 2025/12/31 2026/3/31 #EEM 2025/9/30 2025/12/31 2026/3/31 A EEA

KB A 8.9% 9.4% 9.3% -1 816. 0% 809. 8% 822. 5% 1 9.8% 7.7% 13.2% 1
BREAYKBRE | 15.0% 15.5% 16. 3% 1 406. 3% 407.0% 429.5% 1 22.7% 1.7% 14. 0% 1

PP BB AR 21.8% 22.5% 23.2% 1 212.2% 217.2% 221.2% 1 17. 7% 24.4% 28.2% 1

A A 26. 6% 26.8% 26.8% -1 187. 2% 189. 8% 198.9% 1 29. 0% 35.4% 53.5% 1

Y Rk 16.0% 16.3% 16. 6% 1 291. 6% 278.5% 272.9% -1 -0.1% -6.2% -7.4% -1

& i R A 19. 0% 19.2% 19.2% 1 405. 3% 377. 4% 367. 7% -1 14.2% 4.7% 7.6% 1
A 3 12.1% 11.9% 12.2% 1 212. 4% 210. 5% 223.8% 1 27.1% 32.1% 25.8% -1

AR 8.9% 9.8% 10. 4% 1 247. 1% 244.3% 251.7% 1 -15. 1% 4.1% 11.8% 1

* H MBS 17.0% 17. 4% 17.7% 1 487.8% 490. 3% 483. 5% -1 —0. 5% —2. 0% -1, 4% 1

XX 32 15.5% 15.5% 15. 6% 1 138.5% 138.7% 145. 0% 1 10. 8% 16.5% 24.8% 1
AR 13. 6% 14.5% 15.9% 1 149. 1% 158. 7% 172.5% 1 5.7% 17.2% 29.0% 1

& Al 21.0% 21.4% 21.4% -1 337.2% 330.7% 327.6% -1 9. 1% 6.4% 3.4% -1

HEEH 32.0% 31.3% 31.1% =1 431.8% 414.1% 409. 5% =1 9.9% 10. 4% 16.3% 1

MECRE 21.5% 22. 1% 22. 2% 1 205. 0% 202.1% 201.9% =1 14.1% 13.0% 10.3% =1

L it 4 23.1% 23.3% 22.4% -1 306.1% 285.2% 298. 7% 1 14.1% 5.2% 4.2% =

AR & 26. 6% 27.1% 27.1% 1 641.5% 646. 8% 646.2% -1 21.7% 19. 6% 20. 6% 1

EYAN § €4l 20. 9% 20. 6% 20. 8% 1 353.1% 388.3% 388.8% 1 9. 1% 14.4% 19.8% 1

o TR 28.3% 28.7% 28.8% 1 513.0% 494. 5% 476. 6% -1 29. 6% 24.9% 16.1% -1
A 2 A 9.8% 10.9% 10. 6% -1 257.9% 274.1% 284.9% 1 10.7% 24.7% 32.8% 1

HA =R 24.9% 25.1% 25.0% -1 319.4% 316.2% 306. 1% -1 -3.0% 3.1% 7.8% 1

ik 4 21.5% 21. 6% 21.8% 1 443.4% 431.7% 426.7% -1 0.9% 10.8% 15.0% 1

Z2ek 19. 4% 21.2% 21.3% 1 255. 1% 262.2% 272. 0% 1 7.2% 11.9% 14.9% 1

AR R LE A 3.7% 3.0% 4.0% 1 170.9% 166. 6% 168. 4% 1 -31. 6% -20.0% -20.8% -1

Ec)icEice: 16. 7% 17.9% 18. 4% 1 207. 3% 213.4% 211. 6% = 17.2% 14. 6% 13.5% -1

A E AN 16. 7% 16.9% 16.9% 1 270. 2% 276.3% 268.9% -1 3.3% 9. 4% 5.7% -1

2 25. 6% 26.5% 26.5% 1 909. 1% 868. 6% 852. 5% -1 4.0% 11.8% 9.0% -1

ik 23.2% 24.3% 24.3% 1 777.3% 734.1% 718.2% -1 21.3% 6.8% 0.6% -1

Brae s 46. 4% 45.9% 46.2% 1 355. 2% 316.2% 305. 0% -1 -6.9% -9.4% -12.7% -1

BEIEE 24.7% 25.1% 24.9% -1 640, 4% 622. 9% 595. 0% -1 10. 4% -2.1% -2. 6% =
AREELTFEREAL| 18.0% 18.5% 18. 4% -1 421.5% 420.5% 411. 6% -1 10. 7% 17.7% 17.1% =i

T BHRAE 18.8% 19.1% 19. 0% -1 345. 9% 331. 4% 324.2% -1 43. 5% 25. 4% 10.3% =
HokA%E 10.8% 11.4% 12. 0% 1 712.2% 712.4% 719.3% 1 4.3% ~7.5% —6.6% 1

AR E 9.5% 9.8% 9.8% -1 590. 5% 636. 7% 671. 4% 1 -4.2% 10. 1% 10. 5% 1

M 42.0% 41. 6% 42.3% 1 365. 3% 359. 0% 378.0% 1 8.0% 2.8% 13.0% 1

2] 44. 0% 44.5% 45. 0% 1 254. 0% 251.1% 248. 0% -1 -2.2% -4.3% 4. 4% -1

S hf i e F 25.9% 27.4% 27.9% 1 1390. 3% 1341.1% 1324. 6% = -5.9% 15. 0% 26.0% 1

KR wind, BEEER R

RomsE, HAT T kg FTHREAETMFARESTAL, XHE—7 @iFs TR
EH A2 09I = AN LT, mB—F @ 3 A KSHRFMETEAEHK
X, iAstEFEAMTAL, A —MEFXENRETET Z LS A A mp T L E#E
HAT TR, AR EMRALERAEB LIRS T TR EEF, LA ISR mELne
B O FdEat sk F A BB E, M LA, BT F &M F8AINA
AT R, RAH] . ST H S, MEF: mige. RE, BAEHE P M
BHFIAE G E LA FE LB R R HEFEOR P LR
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SINOLINK SECURITIES

Rk A AR

P HELAE BXEXEA%E MERS, BLFFIAGAERME
2025/9/30 2025/12/31 2026/3/31 AWEAL 2025/9/30 2025/12/31 2026/3/31 Ak T A 2025/9/30 2025/12/31 2026/3/31 AT
thib e T 18. 0% 17.8% 18. 7% 1 370. 0% 360. 6% 348. 9% -1 —6.8% =6. 1% —7.8% -1
i Bt 5. 0% 4.9% 5. 0% 1 219.5% 208. 9% 204. 8% -1 4. 4% —1.4% 0.8% 1
e 5. 6% 5.7% 6.0% 1 269. 9% 248. 0% 242. 8% -1 0.1% -0.5% 3.2% 1
S5 8. 0% 8. 4% 8.1% = 342. 0% 265. 8% 227. 2% = —6.9% -14.7% -17. 8% -1
R 12. 6% 13.2% 14. 6% 1 232.3% 228. 8% 234. 2% 1 =11.0% -15. 6% -12. 9% 1
LN T 15.9% 16.9% 17.3% 1 90.3% 90. 6% 93. 7% 1 16.2% 2. 1% —5.3% -1
B & AARE 21.3% 21.4% 21.2% -1 289. 7% 283. 8% 279. 0% -1 6.4% 10. 6% 11.8% 1
bk 3 12.0% 13.1% 13.3% 1 326.3% 309. 8% 301.7% -1 11.3% 6.1% 4.5% -1
A 15. 4% 15. 8% 16. 3% 1 119. 3% 115. 5% 111.8% -1 1.2% -9.8% —9.3% 1
St A b ) S 10.9% 12. 1% 12.5% 1 252. 1% 229.3% 221.8% -1 —20. 0% —-12.3% —5.2% 1
AR 10. 5% 9.2% 8.5% = 302. 6% 285. 8% 276. 8% = —18.2% =7.4% -15. 9% =
AR ) 7 20. 6% 20.8% 20. 4% -1 242.1% 235.3% 234. 5% -1 3.4% 3.4% 7.5% 1
AR AR ) 5 18.7% 17. 6% 17.9% 1 179. 3% 155. 8% 147. 9% -1 -4.1% —0.4% 1.4% 1
it B 23.3% 22. 6% 22. 4% -1 217.8% 209. 5% 207. 0% -1 11.2% 2.0% —4.3% -1
B R B 12. 0% 12. 5% 12.7% 1 296. 1% 295. 3% 297. 2% 1 -3.9% 0.9% 4.7% 1
R f8 14.2% 13.4% 13.2% -1 1.36 1.43 1.45 1 -22.7% -2.2% -1.1% 1
SRAFEH S 23.8% 24.4% 25. 4% 1 194. 7% 185. 2% 195. 7% 1 =11. 6% =17.4% -15. 0% 1
B0 E 22. 6% 21.4% 21.5% 1 2.47 2.19 2.16 -1 6.8% 1.4% 3.3% 1
b mhoE 18.1% 18.2% 18.4% 1 1.47 1.46 1.47 1 -12.9% -6.5% -8.7% -1
Rk 16.7% 17.9% 18.4% 1 2.07 2.13 2.12 -1 17.2% 14. 6% 13.5% -1
YA 18.8% 18.9% 18.9% 1 1.83 1.86 1.83 -1 -13.4% -1.7% -2.4% -1
ik 13.3% 13. 4% 12.3% -1 278.0% 272.1% 261. 8% -1 -3.5% —-7.9% —9. 9% -1
i 33.1% 33.3% 33.1% =l 256. 1% 249.7% 239. 0% =l 10. 3% -5.1% -12. 8% =l
E 77 444 41.2% 4. 7% 42.0% 1 1.81 1.78 1.78 -1 4.0% -3. 4% —0. 4% 1
ki HIRE 46.2% 47.5% 47.7% 1 3.65 3.66 3.76 1 -7.2% -5.6% -5.1% 1
EHRE 36.1% 36.8% 36.7% -1 4.85 4.92 5.19 1 1.5% 2.4% 1.6% -1
Ei LS 30. 6% 30. 0% 29. 7% -1 3.17 3.15 3.19 1 10. 5% 1.5% 1.5% 1
AR 7.7% 7.5% 8. 6% 1 150. 7% 151.7% 153. 1% 1 -3. 6% 1.3% 3.7% 1
T B 22. 6% 21.3% 20.7% -1 113. 0% 109. 6% 108. 1% -1 9.2% 8.0% 7.7% -1
A iE 11.8% 12.3% 13.4% 1 5.84 5.76 5.42 -1 —1.7% 1.9% -8.7% -1
e 10. 6% 10.8% 1. 6% 1 5.18 5.22 5.03 -1 12.0% 11. 6% 10.1% -1
SRR 9.2% 9.9% 9.9% -1 5.80 4.46 4.36 -1 -9.8% -7.9% ~7.6% 1
o i) = 5 B 9 bk

IS 13.1% 12.2% 12.5% 1 4.54 4.50 4.39 1 15. 3% 17.8% 16.9% 1

KB wind, E4&IEFATHT
B HF VS CAMA

mp it kA, B LGFEAESZTERN, L5 BT > AHEER S RA MMy =%
FREF104, RETHESE Giek. &k, RRSE). €& (EREE.
Re k&) HammEgaiEd (AR, MEREF),

BRA5: o0 di G B F LRI T AT i

R FSL EFESE S LEHLE RIFEAAL BRE* LFEARE BRX~A

WAME RENAR BIUN BALA T e hanE AERR FAAE  ARE  FARE  RAZR A BT
Fy 5 221.0 31.2 14. 1% 13.5% 0. 6% 3.4% 10.6 7.8 287. 6% 002155.8Z ## k& ; 002716.S7 #h & 4
000960. SZ 45k A4y ; 600392. SH A= iR ;
e 18 348.8 129.1 37.0% 28.5% 8.5% 13.9% 4.1 4.0 13.5% 600459. SH S #F4ak; 600549. SH I 1748 1k ;
601958. SH 44ty
RRe S 11 813.7 304.0 37. 4% 21. 4% 16. 0% 19. 4% 1.6 1.5 7.1% 600711. SH A& 7 Jk; 603799. SH 4 A 45 b
AAEEE 7 806. 8 361.8 44. 8% 37.2% 7. 6% 7. 6% 4.1 3.8 22. 8% 600150. SH P H 4544
002028.SZ %k ¥ A,; 002533.SZ &4 L;
LACEIE S 91 579.0 122.0 21.1% 16. 0% 5.1% 16. 8% 6.0 6.0 1.7% 300001. SZ #44ti%; 600067. SH ZIRATH ;

600312.SH F &% A

YA S 26 171.2 52.7 30. 8% 25. 8% 5.0% 19.3% 3.6 3.5 9. 2% 600482. SH ‘P El5) /1 ; 688411. SH #5142 4]
FIvFI 19 57.7 13.9 24. 1% 7.1% 16. 9% 17.4% 5.5 2.4 309. 8% 302132.8Z ALK
" 002426. SZ LAV ; 002475.SZ ZiAF%;
W e 27 7,463.5 | 3,560.3 |  47.7% 32.3% 15. 4% 13.1% 4.8 4.8 3.3% 600203, SH 76 1 . 603296, SH 1 By &
LR E S 23 381.1 123.3 32.3% 30. 9% 1.4% 10. 2% 2.1 1.7 32.3% 601615. SH 918 4 it
AL B 32 2,048.1 | 729.9 35. 6% 34.5% 1.2% 21.0% 3.7 3.5 19.9% 600031.8H =—F T

KB wind, EA&ILKF AT

Px ARG — R 47 5 9
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SINOLINK SECURITIES

AN

NG ISR E SRS

Rk A AR

it HE EFESL BSLSL

BALsE BESR LFEAZE BEEA

HANH EIMRA HHEA

Fi FEAE  AREAR £ £ 3 ERE  HERL
] 1 14.3 8.1 56. 6% 55. 1% 1.5% 45. 9% 3.3 3.1 12. 0% 601958. SH £ 4af% 4
a4 1 7.1 0.6 8.5% 5.3% 3.1% 7.2% 8.6 6.9 162. 8% 002716.SZ_#iv & 4%
5 4 773.1 294. 6 38.1% 21.5% 16. 6% 16. 2% 1.8 1.5 27. 4% 600711. SH B4, 5™ Jk; 603799. SH 4 & %k k.
140k 4 43.9 7.8 17.8% 13. 6% 4.2% 12.9% 2.7 2.5 15. 5% 000902. SZ # ¥ %; 002539.SZ = B#EMK
IR 4 3 143.2 93.8 65. 5% 60. 5% 5. 0% 18. 4% 1.9 1.9 0.8% 601808. SH_* i i /IR
ECE S 3 9.4 2.2 23.2% 18. 2% 5. 0% 13.3% 1.6 1.5 9. 6% 002299.8Z %R KB
iR 3 5.6 0.8 14. 2% 10. 2% 4.0% 3.4% 13.8 12.9 85. 3% 600787. SH_ f£ A% 4
i 4 102.5 53.0 51.7% 38. 0% 13.8% 18.9% 3.5 3.2 27.9% 600549. SH JE_I1%h
A I 8 131.3 39.3 29.9% 16. 5% 13. 4% 20. 2% 0.8 0.7 6. 6% 002080.SZ  #4H44; 600176.SH +HE &
4 4 213.9 30.5 14. 3% 13.9% 0. 4% 3.2% 10.8 7.8 299. 4% 002155. SZ_#l#1 % 4
HA 5B 9 220.6 64.2 29. 1% 24.8% 4.3% 9.2% 4.0 3.8 25. 2% 000960. SZ 45 L B 4y; 600459. SH % #F44 1k
002709.SZ X W#t#+; 002805.SZ F LMY ;
@A 34 656.8 180. 3 27. 4% 22. 4% 5. 0% 14. 9% 1.6 1.6 0. 4% 002812.SZ B4Ai4r; 300432.8Z FWsHsT;
301292. SZ #4445
YR 5 71.5 8.4 11.8% 8.1% 3.7% 11. 0% 2.5 2.2 28.9% 002701.SZ W34
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7"[/{4;\
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B wind, B4IEEHFRH
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AR RERESRS R £ A

WA EE, EARTAEIE, 23 AR (Feaki>) LA MEZ o b EI L4 E
FIOGL E RSB AR 1%L A, 80%89 s o R IC SLe M, HHAEfEAEAR T I2IE KA
FAEMBE K, mAEAR D AEE D AR AR M B Ik, 2025 5T 45, £
EAR NG ik | W iEINL FAFMNE T —2 LR T EH, AL AMAEL
SHAMARE, RA TGRS E Bk, B RINBE . HTILAMBFFENE, &
M k£ 2 469 2026 5F Q1 69 & LIC LA S #48, AmMAT 4% B & 2l b & 69 beak
R A, EREAR T AR MEL 2026 5F 01 LF ALKk K ThE—

¥ Ko
B %48: —BIFRT, AR FHAALELZGLIH TR 5T/ A R 35T AL TFrsh o]l
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S 2 59 AT LA A 5 B 5 £ AT
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B wind, B4IEEHFRH
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Rk A AR

B #£49: 2026 F Q1 B % # JF] & SN F b9 bk #47F

M5 RSB E —LLAR S b S SN E (B d)
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KR wind, EA&IER AT

BARB ATk A @, 20256 FUCUARKE B KK S T b o RBUE AR £ B
AT, W ESTIR G MR T FFARF; mA TAEGER L, RS, KLl
RH., BRRESHEATHEANEE,
B #50: 2025 FILABALEYBAUGAZEF Fhofk  HASE: ELABEN FFIEMHEEL, Ao T, t
B R B 2 5917 REFT %, ARREFREU/ENF (EF)

WL S A & B oh kS AL E LA B (4h)

SCLAR S A At g AR e dash

7% 120% 4% 3%
6% 100% 12%
5% -10% .
80% 9%
4% -8%
7%
60% .
6% 6% -5% -5%
3% PR 5% .
A% 4% 4% 4o
40% 4% 4% 3% 3,
2% 8 ©-3% -3% -3%
2% 2% -2% 2% _po,
2% -2% -2% -2% _p, 9
2% 2% -2%
B LLLLLLLLLS
LLLLLLLLLS i et
0% 0% Hos & w8 ¢ B oWkl ¥ EHHB & H® 3% & H% % ¢ HKE € H
H %8 & 020 &4 2R H o4 = o b od P R # E e Y E R E K &K Y N M E o
O R R T R - S S T ook F o8 ¥ 2 oM 9 ow oo o owm
W Mo E o Qe & 2o\ e & 2 8w ¥ oW = R oE M oM R R OB 28 X 2w
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KR wind, BE&ER I KR wind, EAIERH R

FAR#: LHLILAE SN 5 AEEARL T ERRES

ARl AREGHBBARAL TTHXRENETRRE, AL HFALENE,
AN BAERRKIENL: N, ARFTAUNTHEMN: 2, AR FTORLMARE 4 “F
TashET7; 3. BASGAENM L, BAmT, RMNAB-AFITENER ZRIEF AN
TSN, HEELARELSEAZ B YA MYFRTNE “FiET7 RS BALILE S 5N
fEARL Y I BT T LR % @ B A 5 A,

MEER KA, FRHEARKE L, TABELESMHER (2026 501 TR EEAFITEE R K
F0, BEZEZRMHATO0, HA4K 2025 5 Q4 15 2464F) 9K S+ T Al & (BhE, +
FARE M4, PCB. MPO %) 5o ik &4t (ZuaH., AREEEMHHE). RAIENHF
PHATEAETHE (eighd, Bk, ©LGEMES), EEBRBANEL, LWAE
Tk @y e A B K 89 LA ARIAE ), 3T AT VT R8 B A2 T A TR AR 69 1 Do i Ak 47 S0
BEMMAEETEZEF I RA, ZAKIIRT P, 8. A%k, PCB Fay b4 LI E A

Px ARG — R 47 5 9
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Rk A AR

FMMEHR EMNAEEH LT RAEERGKS, SAHAHAIHLEANET, "TES. &
4 F FARILE 2026 F Q1 69 LG SLILE T AR AR G AT TR ASAE D S AZ H0H B4R
&, THRMTREE—CWSE, MERZThN4E, BEESH (IDC. EAXHK) &

LHURAE AR T E T FHM, AKRTRAELE - GBAEH 2,

o OF

B Z Y 0
B H:: N 10% 94%
kkenzx I 691% ___ T 12% 23%
i Ao A 523% 423% 19% 2%
HAR AR 33% 119% 0% 124%
3 B 145% 119% 7% 22%
Eip)l 72% 47% 2% 6%
Fekmang [ 62% E | 101% 7% 8%
AR 35 7 7 61% 91% 13% 20%
AEEL 1 56% 39% 0% -3%
PCB 1 54% 18% 2% 14%
> AL 4 47% E | 74% 8% 34%
MPO 40% A 68% 3% 8%
R4t 37% 32% 2% 8%
B4 31% 83% 0% —15%
BHE 29% 1 16% 0% 5%
R 4 28% A 40% 1% 1%
R 27% 8% 1% 14%
545 24% 31% 1% 5%
RER 23% 33% 1% 0%
e 21% 7% 3% 20%
W 8, 22 A4 19% 15% 1% 6%
W ZREE 15% 5% 0% 2%
Fle o 15% 5% 1% 3%
whER—kikE 12% 7% 0% 2%
— A 11% 8% 4% 30%
# %% 8% 12% 8% 3%
cls 6% 62% 0% 1%
FE4RIT 5% 6% —16% 22%
X0 5% 1% 0% 4%
bR 2% 11% 1% 2%

KR wind, BEAEER AT
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Rk H A LARE
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R 7 ®
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KB wind, BEIEFRFLH &ix: WO LML= LEWEBAT Lk A3 LA SRR TGRS E

BAME—NTTHER, AAFLEFITEE AN TIOERAE LR, HARRAEXK
&, NAME R T ANFEN, ARAEAERGRE, EH¥RRATEE, LRHES
ARG A BAR B E B HER LG LIZ 5N PE B oz, Plikr B4 & AN
REGRVATIFE LA, RAN A E AR, F4# 30%. 30%. 40% AoAfF 3454
By, R ERESE, RAALMAGATCERE P SmyiTk, AEREE, Al H
LAl R, AR A LG LN B RA ERELES, LAEEBIFHEA A2
FefE A H LA R,

B #54: FHEMK T bt T LG AL ERRITHIER

EFITEEZUHERERT ATO AFITEEZUHERERTARAL

& A& 5
% g £ % 3
FAHEMN z n 5
% % 0

HeF2 HMEZAMEAFRELRAT KTO BB RATFENRAT KTO TR
e % 5
3 bk A £ £ 4
A 7 4k AR = % )
& % 0

%53 WHRAEAFKXT0.5 PH RN ERMEENMERERTFT RXKTHFTO o
e P 5
BAEBEEEA = & $
& 2 2
% % 0

RAFD 0. 3kF & LA L P40, IR $E AR A0, 4* B A G B

B wind, B4IEEHFRH

& — A7) 5 9
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Rk A AR

AL BHE BRAKERAS B ERMARD EAERBERAEAD

MPO+ 5k, % 5 5 5
PCB 4.7 14 5 4 5
PCB% 4t 4.7 1 5 4 5
£tk 4.7 12 5 4 5
R4 4.7 18 5 4 5

g E % 4.7 9 5 4 5
1P 4.4 1 3 5 5
Oy Y 4.4 2 3 5 5
el 4.2 2 5 5 3
CPO% % 4.1 1 5 2 5
Dz R S s 4.1 19 3 4 5
i iR 4.1 9 5 2 5
H oy AL 4.1 5 3 4 5
kAt B b 4.1 2 3 4 5
7 RAABRAL 3.9 3 5 4 3
MPO 3.9 3 5 4 3

i 3.8 15 2 4 5
2 3.8 4 2 4 5
KAk 3.8 5 2 4 5
WA A 3.8 9 2 4 5
HENER 3.5 2 0 5 5
1DG 3.5 6 0 5 5
CPU/GPU 3.5 4 0 5 5
5 fe 2 B 3.5 10 5 4 2
I 1% 3.5 2 0 5 5
whAER—REE 3.3 5 5 2 3
A 3.3 3 2 5 3
ah KT 3.3 5 2 5 3
i i 3.3 3 3 4 3
=AM 3.2 6 0 4 5
EIE 3.2 2 2 2 5
B 3.2 15 2 2 5
KGR 3.2 1 0 4 5
IFCTE 4 2 4 3

KR wind, BEA&IER T

SaE R BARE, TRAEMLNEEE

A 2026 55 Q1 6978 AR L ST R LR A, BEARRAKE, AFRENHGTED,
BMRAG K, FLEKE, BABE, TARIHEAR LG UAE BEANEE, AT
A, RARS. AAERE, 4R E5. £8P, SLURM. BIHE. R4z,
EhA4, AFETANET TR my T @itiTirey, RAHEFIKRRARS, EFRE.
Wekde. LI HF @7 b HEL AT,

B Z56: H LAY TE T LIER BEET7: B LAY TE LR

XS L ; BRELSERS  LRALARES ARAH REXEFS AABLES BIFUES
o 2026Q1 ¥ & FFWF L, SAAR L, HES PR
" b5—% MENITA. o e L
G 202503, 2025Q4, 202601 =ANFFE P, FFVER ., AHAEH 69.7 82.7 57.7 5 811 63.8
L fiHE. FRELETEL L. e - o e e
B S HELAE, HEAF FAt 202504 5 202503 49 i s 72.0 726 5 5.9 72
s 4 é_,rg/;( o AEF N 63.9 59.3 87.0 20 74.4 75.8
dawa FATARL. IR L. $H %A E. ROE WM @H i i s o s W i
A Ay AR KH B ARE T a9 43 B F A ks 59.6 2.0 71.2 30 &2 9.2
N N LLES b 3 . . f
g |P02UTEELILEIL S X 50 + 20261 HA L ITT - S as X
) HEL A X 30% + JLILJE 3020250174 & HE L X 20% R R 58.8 0.1 649 20 81.9 67.7
S = e KA % N o P IRFEES o . . . .
RN 5 6 T AP r= 5 A K 25N R A B 20% AAIFS L RorrET i A Y =
20%+ 1k 5 5 2.15%+ 1k 4 56 I B 20%. 500 54.0 39.7 56.3 5 52.2 83.5
Rz wind, Bl &IERA LA kB wind, EE&ILRHFRAT

4, WA TRITIER

HARM T, MR HERT AR LT AN LGRS, ARmiEe i £
b R A R AR T AR R Bl Ay Beik LR X AT4E AT G L G is B e R
F—ERHEH, FR2IEEGE, BEARBAY—FRT, BNRATULAL P FKI]—
b i 2 m e b, miX R EEE KR R R IR ARG Rk

1. FFEBERRITERET, FAHRBELT BERER~, I PARG LS ELR
e BA G EH A, FERIBKOTIELL, TR/TERRE;
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Rk A AR

2. mEEKEAATERPE LI L by T4, PEEEFEGEE S
LT o mARIL, HIKIETL BB E o BE: TN, Bief ., v, RILH
¥

3. A TFAREMRT, Al ZLFEMIAERES, FHERTRAGLG UL, $HK
IR THTRELERRIEK, RPATHERI-F LGP RA TG EIE (e Al 2 H);

4, LI, PERA LT 20T ER, IKAEIE G 3 ARt I M R
B (KRR, EFRE. AnS, ZERAEHF), EIHSHBERFLE,

bt g
B A28 LRI o R 6 5 E N2 FHABATIAT, AP 2P 3 F ok A=
b AL B B ALIE R E o

HIMBFKNTAT: 4 RSP AU T AT, A6 4 &bl i b 20545 L T R 2045
At 2 KA

<t

’
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"0 HSRINE SRS P

A E R

B £9E R A TN 8] b B A BB E RE R sk, CRAESIERLTFE LS4,

ARERAE B EIEFEDHIRNE)” (AT HAR “EEIER) BiA, KEFEABRRR, EATHAMF AN RN 7 X3 AR E G9ALAT 3000 A 44T
AR AL B FIA. B, H. IR, SOMETRILAN S MR b7 Xie B, 23 B @mmasl A, FlK, FEAhdh “Beie fARmamk
87, BRI RAR A AT AT A 1 R S 0 T A 5 2

AAREG AR T B EIEF AL LA R NA T 0T A RE AT, (2 EEIEHF AL LA R A X EAT 869 FH Ao T HM RAFEATRIE. KRS
RORIEE R RAAR G RERA, RS T &, MARETRNET i G A LA ARG 5 AT R IR AR —R, B EIEF IR AIRE T8, 5694
B A AT AL RN AR K R G A XA AT R K ARAALAT o4, ELARE a9 50H. &R, TR RBIRE Ak N T LA 69 R0, & R AEF il 4ot
AT, ThEAMEALE, 7T EBERNRRRIEARE, KRRATRRA &S Ekm S5 ESERLC LT F42 R B A A H A L6 Ao P45 h 89 &
LIVNCE® ¥ V-8

AREBAAFEZR, EAETHEYR G ERAETIER, 2T LG EAREHHIF, AMERBGETIEARERILYTRAA T KORE, Th
B ERABRES AR TH o ARERANIERREBTLGONE, MEKETRECCEY OmED . SEGRIHF FEREKARGEIL,

EPREYHE BB BSIERGETRRY A AREENEGHEF R, fREAARE R R RO E—RF. EFRTRRERZNTRS B & SR 69315
H A BTN GG F e S, AR R B LM EE L AT, BEERRBORIREARZH EAREGETELRENRGHFLLHFTRIA, AR (FHLE)
FEE R AT REAG . REFOEEIITEAXERLCRMRLT . FE, 2 3B FORLBEEN, BRIEFR RIS T 69 1 20 R LR BUROE AT
Aok, AEAEAT AR 3 A R AT A B AN AR5

B EEAFGHERLT, BEEIERNRFEIAM TR XA RS T 5 BN S AT RATQIERF AT S, 7T e A X N 3] JE A -4 R4 AR S A 28R 5o

AREFFECTARE, AALELSAETERIEEANTRAFALLE, AAZFRREOAR . BEIEFIF R B AL E] A4S mALL A B &R 0%
Po AfREM TIMAART &S ENE, PAGEFHRAATRIER, BB GERBR BT HESHRERAE), RREUEEEIERRD A RS E 7R
M 2% T C3 28 (4 C3 ) 893 ARSI @40 E LB AE EANANE P OHARIL, BAFRRE &, REMAATHTEP X THEIERARE K
TEGENRE S FTAREFTRAGEMIERRERRT L, RREDIH AT A G0 FI0 . &R B EERFRRERATRT, EAETHRE, BEIE
FRARIAN K E A

% B £9E R VA ALAT A A A K ZE FIRE, W B ZAM IAA N I R ZEAT AR AR TTE, FIRE AR E £ IE R 8 R E ARSI IA AR AR
IR, B RUER R A BT T4,
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